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ANAKOINQZH

Katatageig Mtuxtouxwv Mavemotnuiov, T.E.I, A.Z.MALT.E Kol KATOXWV NMTUXiWV QVWTEPWV
oXOAWV UTLEPSLETOUC Kat Sletou KUKAoU ortoudwv, (N. 4218/2013, aph. 6, tap. 10) kat
Anodoitwv Ivotitovtwv EnayyeApatikig Kataptiong (1.E.K.) kow MetaAukeiakoU Etoug

Mabnrteiog

oto TMHMA NAOTIZTIKHZ & XPHMATOOIKONOMIKHZ
yta to Akadnuaiké Etog 2023-2024

H Suvéleuon tou TpARpatog AoyloTikAc & Xpnuatoolkovoutkic (14" ocuvedpiaon/7-6-2023)
anodacioe otL ol Katatdgelg oto Tunpa AoyLoTikn g & XpnUATOOLKOVOULKNG Yla TO AKOSNUOiKO
‘Etoc 2023-2024 Ba yivouv pe €€TOON OTO TTAPAKATW Habrpata:

e ApXEC XpNHOTOOLKOVOMULKNG AOYLOTLKAG
e  MaBnuatikog Aoylopog os Enyelpnotaka kot Otkovouika MpoPAnpata
e  XPNHOTOOLKOVOULKNA TWV ETXEPrICEWV

A) Katatagerg Mtuxtovxwv Navenotnpiov, T.E.Il, A.Z.MALT.E Kot KATOXWV MTUXIWV QAVWTEPWV
oXOAWV UTtEPSLETOUC Kat SLeToug KUKAou ortoudwv, (N. 4218/2013, apb. 6, ap. 10)

To MOCOO0TO TWV KATATASEWY TWV TTUXloUXwv Mavemiotnuiou, TEl A WO0OTILWY TIPOG AUTA,
AINAITE, tng EANGSoC 1 tou e€wtepkol (avayvwplopéva amo tov AOATANM) Kabwg Kol Twv
KATOXWV TITUXIWV avwTePWY oXoAWV UTIEPSLETOUC Kol S1ETOUE KUKAOU OTIOUSWY appodlotntag
Yrnoupyeiov Mawdeiag kal Opnokeupdtwy Kat aAAwv Yrmoupyeiwv, opiletal oe 12% emni tou
0pLlOUOL TWV ELCAKTEWY OTO TUAMO AOYLOTIKAG & XPNUATOOLKOVOULKAG, TNG 2X0ANG Alolknong
Emyelpnoswy (204X0,12=24,48, 6nAadn 24 dtopa yla to akad. £tog 2023-2024), cuudwva pe
10 N.4218/2013, apbp. 6, map.10, tnv ®1/192329/B3-16-12-2013 Yroupyikn Antddaacn, Kol Tig
Siatagelc tou N. 4485/2017, apbp. 17, map.3.

Ot evdladepopevol OAWY TWV TOPATIAVW KATNYOPLWY UMopouVv va umoBaAlouv aitnon otn
Mpapparteio tov TuRpatog 1-15 NogpPBpiov 2023, cuvumoBairovtag ta €ENG:

e Avtiypado Mrtuxiov pe avaAutiky Baduoloyio (av o tithog ormoudwv £xel xopnynOetl
and A.E.l. tng aModamng, akoAouBeital n Stadikacia Twv mapaypddwv 4 kot 5 tou
apBpou 304 tou N. 4957/2022 (A’ 141)) kat

o  Qurtotunia tautotntag/Sapatnpiou.



B) Katatafeig Anodoitwv Ivotitovtwv EmayyeApotikng Kataptiong (1.LE.K.) kou
MetaAukeilakou Etoug MaBnteiog

H Zuvéleuon tou TpRuatog AoyLOTIKAG & XpnUAToolkovouLkng (14" cuvedpiaon/7-6-2023)
anodaotioe otL ol Katataelg Anodoitwy Ivotitovtwy EnayyeApatikng Kataptiong (1.E.K.) ko
MetalukelakoU Etougc Madnteiag cbudwva pe tnv rap. 1 tou dpbpou 43 tou N. 4763/2020 (A’
254) oto Tunua AoyloTiKAG & XPpNnUOTOOLKOVOULKAC Yo to Akadnuaikd Etog 2023-2024
opifovtal e mooootd 1% emi Tou aplBUoU TwWV ELCAKTEWY 0To Tunua (204X0,01=2,04, 6nAadn
2 dtopa ylo to akad. €tog 2023-2024).

AutAwpata EmayyeApatikng Eldikotntag Eknaidsuong ko Katdptiong, toa onola
Bswpouvtal cuvadn HE AUTA TOU TTPOYPAHUATOS OTIOUSWV a' KUKAOU Tou THAHOTOG
NAoyLoTikAG & XPNHOTOOLKOVOLLLKAG

Top£ag XpNUATOTILOTWTLKWY & AlolKNTIKWY Yrtnpeotlwy, Opdda OLKOVOULKWY,

El8kétnteg N. 2009/1992:
e AloknTIkO & OkovouLKO ITEAEXOG Emixelprioewy,
e  EW86¢ KootoAdynong otn Blopnyavia-Bloteyvia,
e Ebko¢ Mnyavoypadnuévou Aoylotnpiou,
e  Ebko¢ Tpamelikwyv Epyaciwy,
o EwSkog Qopoteyvikou MNpadeiou,
e ELOIKOG Xpnuatiotnplakwyv Epyaciwy,
e JYtéleyog KootoAdynong otn Blopnyavia-Bloteyvia,
e JYtélexog Tpanelikwv Epyaciwy,
e JTéAeXoC Xpnuatiotnplakwy Epyactwy

El8kotnteg N. 4186/2013:
e JYtélexog Aloiknong & Otkovopiag,
e Ytélexog Mnxavoypadnuévou Aoylotnpiou-Qopotexvikol Mpadeiou,
e JTEAEXOC XPNHATOOIKOVOULIKWY & AcdaAloTikwy Epyaotwy Kat
e JYtélexog KootoAdynonc.

Ot evbladepopevol OAWYV TWV MOPATTAVW KATNYOPLWY UImopoUv va umoBaAlouv aitnon oth
Mpappateio tov TuApatog 1-15 NogpuBpiov 2023, cuvumoBaiiovtocg ta e€NG:

e Avtiypado AutAwpatog EmayyeApatikng Eldikotntag Ekmaibevong kat Kataptiong
erunédou mévte (5) tou EBvikoU MAatsiou Mpoodvtwy 1 Lodtiou tithou.

e Avtiypado AnoAutnpiou Aukeiou, To omolo va €xelL amoktnBel mpo NG eyypadng Toug
oto |.E.K. kat

o Quwrtotunia tautétnTag/daBatnpiou.

H katdtaén yivetal oto A’ £€dunvo oe OAEC TIG TEPUITWOELG. XTOUG Eemituyoviee Oa
QVayVWPELoTOUV Ta AVWTEPW EETAlOMEVA LABNLOTA TO OTIOL0 EEETACTNKAV ETMUITUXWG.

Ol e€etaoelg, Ba SlevepynBouv katad to Sldotnpa ano 1 éwg 20 Askepppiou 2023. Ot akplBeig
nUepopnvieg Ba opLotolv oe emMdpevn avakoivwon Petd tnv 15" NogpuPpiov 2023.

Ao t Mpappateia tou TUAMOTOG



EZETAZTEA YAH

MaOnpatikdg Aoylopog o Emyelpnotokd & Owkovopkd MpoPAnuata
1. «Edappoyéc Mabnuatikol AoylopoU o Emiyelpnotakd kat Owovopika MNpoBAnuata», E.T.
KaBouoavadg, Ekdooelg Mmévou, 2012.YAn: OAa ta kedaAata KTog ano to 13.

2. «MaBnuoatikég MéBobdol ota Okovoulkd — Oewpia kat Edapuoyég», Topog A’ kat B, A.M.
Zenanadéag, Ekdooslg Gutenberg, 2007. 'YAn: OAa ta kedpdAaia tou Topou A’ Kal amnd tov
Topo B’, kepdaiora 1-7.

N «MaBnuatikéc MéEBodoL ota Owkovoulkd — Oeswpio kat Edoappoyég», Eviaio, A.M.
Zenanadéag, Ekdooelg Gutenberg, 2011.'YAn: OAa ta kedpaAoia eKTOG Twv KepaAaiwv 17 ko
18.

3. Strang, G., «Ipauuikr AlyeBpa kat Edapuoyéc», MNavemiotnplakeg skbooelg Kpntng, 2008.
‘YAn: Ked. 1 (mAnv napaypadouv 1.7), Ked. 2 (mAnv napaypadouv 2.5), Ked. 3 (mAnv
napaypadou 3.5), Ked. 4 (oAokAnpo) kot Ked. 5 (mAnv napaypadpwv 5.5 — 5.6).

ApX£¢ XPNULOTOOLKOVOLLLKAG AOYLOTIKAG
Juyypaupo: «Xpnuotootkovopikr Aoylotikn» (A. Mkikag, Adp. Namaddkn, . ZlouyAg, E.
Agpotpakog kat X. TOPag E’ €kdoon, 2016)
E€etaotéa’YAn: Keddhata 1-8

XPNUATOOLKOVOULKH TwV EMYELPAOEWY
1. Xpnuatootkovopulk AvaAuon
=  Eloaywyrn otn XPNUATOOLKOVOULKH SLOIKNCN TWV ETILXELPOEWVY
=  Owovoulky SlevBuvon Kal oL apHOdLOTNTEC TNC. ZTOXOL TNG EMLXEipnong
(ueylotomoinon tou mMAoUTtou, évavtl kKepdwv). Emiyelpnuatiky HOw, Etatpikn
SlakuBEpvnaon, To MPOPBANUA TNG AVIUTPOCWITEUONG. TO OLKOVOULKO TiEpLBAAAOV
NG EmMXElPNONG, UTOOTOON TNG EMIXEIPNONG KOl OCUVEMELEC TNG, Ofpota
dopoloyiag
= XPNUOTOOIKOVOULIKOG  MPOYPOUUOTIONOC KoL MEAAOVIIKEG  AOYLOTIKEG
KOTAOTACELG (LOOAOYLOMOC, KATAOTAON ONMOTEAECUATWY XPNOEWC, TOMELOKEG
POEG)
=  Optlovtia kot KaBetn Avaluon Twv XPNHUATOOLKOVOULKWY / AOYLOTIKWY
KOTQOTAOEWY KoL QVAAUCH  XPNUOTOOLKOVOULKWY  Seiktwv  (Seiktec
kepbodopiag, amodotikotnTag, pevototntag, HoOxAeuong, emévduong N
ayopdc). NMpoPAedn XPNUOTOOLKOVOLLKWY SUCXEPELWV.
2. Kootoc Kedpalaiou
= Kootog (Kowou kat Mpovoutakol) MetoxikoU Kedalaiou — Yrodeiypata tou
Gordon, amotipnong TMEPLOUCLAKWY OTOLXEIWV Kal TPLL €ML TOU KOOTOUG
opoloyiag
= Kootog MapakpatnBéviwy Kepdwv
= Kootog OpoAoyLwv
= JUVOALKO 1l Méaoo ZtaBuwko Kootog Kedpalaiou
=  Oplako Kootog Kedpalaiou tng Etalpelog
3. Kedalaiakn AlapBpwon — AELTOUPYLKOG Kol XpNUOTOOLKOVOULKOG Kivouvog
= Zéva 16l Keddhaia;
= Avdaluon NekpoU Znueiou
=  Avdaluon Xpnuatoolkovoulkng MoxAeuong kal BaBuol MoxAeuong Etaipeiag
(AettoupyLkoU, XpNUOTOOLKOVOULKOU Kall ZUVOALKOU)
4. Ocewpla Kepohatakng AlapBpwong




Enidpaon Aaveiwv otnv TN twv Metoxwv () oto kootog Kedpalaiou)
To mpoBAnua tng ermthoyng kedbaaiwyv xpnuatodotnong

a. [Mpoocgyylon twv kabopwv ecodwy,

b. Nopadoaoiakr mpoaoéyylon,

c. MNpoogyylon Twv KaBapwv AETOUPYIKWY ECOSWV,

d. Npooéyylion twv Modigliani kat Miller (MM) kol KepSOGKOTUKN
avtiotabuwon (arbitrage), Apon twv unoBécswv MM (ouvémeleg Tou
KlvBUVOou TTWYEUONG, TOU KOOTOUC  OQVIUTPOOWIIEUCNG, TNG
dopoloyiag), emitokia npoedodAnonc.
=  Emnidpacn twv davelokwv KepaAaiwv ota KEPSN ava LETOXN
= Jxedloopog BEATiotng kedbaAatakng dtapBpwaong

5. Meplopatiky Oswpla kat MoALTikn
=  Ewoaywyn oto B£pa. Oplopdg tou MNpoBARuatog
= YPnAd A XoapunAd Meplopata;
=  Enidpaon NG LEPLOUOTLKNAG TIOALTLKNC OTO UETOXO KL OTNV ETALPEL
= [lopAyovTeg Tou eMNPeAlOLV TN LEPLOUOTIKI TIOALTIKA TNC eTOLPELaG
6. TpomotL AbEnong tou Metoywol Kedpalaiou
= Méow petpntwy, Kedalalomoinong umepofiag TAYWYV  OTOLXELWV,
QImoBOEUATIKWY, LEPLOUATWY
=  [lpocappoyn TNG VEAG TIUAG TWV UETOXWV KAl TNC TIUAG TOU SIKOLWUATOC Yo
Sladopoucg Tpodmoug avénong tou petoxkol Kepalaiou
= [lpocappoyn otnv T and didonaocn (stock split) kat and cvumtuén (reverse
stock split) Tng petoxng
7. Kedalalo kivnong
= XpnUOTOSOTIKH TIOALTIKI KOl OVAYKEG HLag emixeipnong
= JUVOAKO-KaBapo Kedalalo kivnong Kot avakUKAWGON TOU, TTOPAYOVTEG TTOU TO
npoodlopilouv
= AoyolL moUu oupPalouv oe uPnAd kaBapod keddalalo Kivnong kat Aoyol
QVETIAPKELOC TOU, KUPLOTEPEC TtNYES KedaAaiou kivnong
= Peuototnta — Anodotikotnta — ABeBatdtnta
8. Aloiknon AnoBspdtwy
= [Moapayovteg mou kaBopilouv to UYPOC Twv amMoBepdTwy TPWIWV UAWV,
NULKOTEPYACUEVWV TIPOIOVTWVY, ETOLUWY TIPOIOVTWY
=  [oocotnta Okovoulkic MapayyeAiag
= EMUEPOUG KOOTN TOU KOOTOUC SLOTpnong Twv amobeudtwy
= AvaAuon Tou KOOTOUG amoBepdTwy Pe Kol wpic anobépata aodaleiog
= AnoBépota acdaleiog Kol ApLoto eminedo Toug
= Inueio mapayyehiog
9. Muotwtikn NoALTikn
= EUMOPIKEG CUVOANAYEC HETOED TWV ETILXELPOEWV
= [opAYOVTEC TILOTWTLKAG TIOALTLKAC
= EUmopLK / TOOOTLKA EKTTTWON
= Eval\aktikol 6pot mwAnong
= XoAGpwon TwV MIOTWTIKWY OpWV WE ETUUAKUVON TNG TILOTWTLKAG EPLOSOU, UE
auénon NG EKMTWoNG
= MoAtkn elompagng
=  [MOTWTKOG Kivouvog kat otadla afloAdynong tou
= [Iny£€g mAnpodoplwv KoL avAAUGCN TOUG LLE Xprion aplBUoSELKTWY
= AfloAoynon kat Andn anopdaocswv
10. Aloiknon Xpnuotikwyv AtaBecipwy



= TaUeLaKO MPOYPAUUA N TAUELOKOG TIPOUTIOAOYLOUOG

= J1adla Kotdptiong Tou mpolmoAoylopol

= Kivntpa yla TV Kotoxn LETPNTWY (KATA TNV olKovoulk Bewpla tou Keynes)
= Hpon twv xpnuatikwv dtabecipwy

=  EloepyOpeva Kal eEEpYOUEVA LETPNTA KAL ETUTOYEG

=  ApLOTO €Minedo YHETPNTWV KAl APLOTOU UPOUC TWV XPNHUOTIKWY Slabecipwy

11. Awoiknon MNpoowplvwyv Enevéuoswv (Xpeoypadwv)

=  Baoglkol Adyol yla Tnv Slatipnon mpoowpLvwy eNeVOUCEWY

= [poowpLVEC N BpoxuxpOVLEG EMEVOUOELS

= ETLOKOTINGN TNG OyOPAS XPNLOTOOLKOVOLLKWY UTINPECLWV

=  Etalpeieg cuNoyLlkwv emeviUoEWY

= Avwvuun gtatpeia dtaxeipong apolBaiwv kedpaaiwyv (A.E.A.A.K.) koL Beopikd
mAaiolo Asttoupyiag apolBaiwyv kepaAaiwv

= [IA€0OVEKTAMOTA TOU CUYKEVTpWVOUV Ta A/K

=  Avwvuun Etatpeia Emevéuoswv Xaptodulakiouv (A.E.E.X.) kal Beopiko mAaiolo
Aettoupylog toug

=  Etolpeieg emevbloswV o€ aKivntn neplovoia

Mpotewvopevn BBAloypadia yia Tnv VAN Tou pabnuatog (kat aApapnTikr oslpd):

Brealey and Myers, Principles of Corporate Finance, McGraw Hill

AmnootoAdnouAog, I.N., EiSika Ofuata XpnuotoolkoVoulkn¢ Atolknoewg, EkSOCELG
JTapoUAn. Keddhata 1-8

BaoWeiou A. kal Hpewtng N., Xponuatootkovoputkn Atoiknon — Oewpio kat MMpaktikn,
Ek&ooelg Rosili. Kepahata 1, 3, 5, 8-16.

Apakocg, A. kal KapaBavaong, I. A., Xpnuatootkovouikn Atoiknon twv Emiyeipnoewv.
Ek&b6oelg Mmévou.

Eniokomog, A., Xpnuoatootkovollkn Twv Entysipnoewv — Oswpia kot Mpaktikn, EKSOTNC:
Etalpeia Aflomoinong kat Alaxeipiong tng Neplovaiag tou OwovoutkoU Maveniotnuiou
ABnvwv.

KapaBavaong T.A., Xpnuatoowkovoulkn Aloiknon kat Xpnuatiotnplokes AyopéEg,
Ek600oelg Mmévou. Kepahawa 12-18, 20-22.

KapaBavaong l.A., Xpnuatooikovouika Ocuata Ekdooelg Mmévou.



